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Power & Poverty
in the Global Economy
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2021–22 | Semester 2
20 credits

+ Introduce students to the study of International Political Economy
(IPE), and equip them with theoretical and methodological
knowledge derived from the IPE literature to study key issues and
developments in the global economy.

Dr Cemal Burak Tansel
Senior Lecturer in International Political Economy & Politics
of Global Development

The module aims to:

+ Interrogate the ways in which globalisation has restructured the
politics of production, trade and finance.

! burak.tansel@newcastle.ac.uk
" Room 4.17 Henry Daysh Building

+ Explore how the governance of global capitalism affects the
politics of climate breakdown, inequality and poverty.
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+ Examine the role of International Financial Institutions (IFIs),
states and social movements in designing and contesting
development policies across the global South and North.
The module introduces students to a broadly defined political
economy approach to study the politics of issues and developments
that are often understood in exclusively ‘economic’ terms. By
historicising the key components of global capitalism (e.g.,
production, trade and finance), the module aims to help students
explore how the very processes that govern their own lives are
embroidered in the fabric of the global economy, and how a wide
range of actors—from states to ordinary people—shape and contest
those processes on a regular basis. Students will be engaging not only
with the IPE literature, but with a broad selection of political economy
texts drawn from cognate disciplines such as Sociology and
Geography.
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Teaching Schedule
Week 1

w/c 31 January

Introduction: International Political Economy–What’s in a Name?

Week 2

w/c 7 February

Theory and Method in IPE

Week 3

w/c 14 February

The Making and Remaking of the Global Economy

Week 4

w/c 21 February

Social Forces, Gender and Race in the Global Economy

Week 5

w/c 28 February

Production

Week 6

w/c 7 March

Trade

Week 7

w/c 14 March

Inequality & Poverty

Week 8

w/c 21 March

Crisis

Week 9

w/c 25 April

Climate Breakdown

Week 10

w/c 2 May

The Global South

Week 11

w/c 9 May

Conclusion: Towards a Post-Pandemic International Political Economy
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1. INTRODUCTION:
INTERNATIONAL POLITICAL
ECONOMY–WHAT’S IN A
NAME?
‘In actual history, it is a notorious fact that
conquest, enslavement, robbery, murder, in
short, force, play the greatest part. In the
tender annals of political economy, the
idyllic reigns from time immemorial. Right
and “labour” were from the beginning of
time the sole means of enrichment, “this
year” of course always excepted’.
— Karl Marx, Capital, Vol. 1 (1867).

4

# Strange, S. (1994) States and Markets,
2nd edition. Continuum, pp. 7-43.
# Stilwell, F. (2011) Political Economy: The
Contest of Economic Ideas. Oxford
University Press, Chapters 5 & 6.

$ Phillips, N. (2005) ‘“Globalizing” the
study of International Political
Economy’, in Globalizing International
Political Economy, N. Phillips (ed.).
Palgrave Macmillan, pp. 1–19.
$ Keohane, R. O. (2009) ‘The old IPE and
the new’, Review of International
Political Economy 16(1): 34–46.
$ Hobson, J. M. (2013) ‘Part 2–
Reconstructing the non-Eurocentric
foundations of IPE: From Eurocentric
“open economy politics” to intercivilizational political economy’, Review
of International Political Economy 20(5):
1055–1081.
$ Watson. M. (2017) ‘The nineteenthcentury roots of theoretical traditions
in Global Political Economy’, in Global
Political Economy, 5th edition, J.
Ravenhill (ed.). Oxford University Press,
pp. 26–51.
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2. THEORY AND METHOD IN
IPE
‘[W]hether we are comparative political
economists comparing, let us say, socialist
societies and market societies, or whether
we are international political economists
studying a world system that is both a single
global social and economic system and,
coexisting with it, a series of national
societies, we can (…) apply the same
analytical method of political economy (…)
“Who gets what out of it? Who benefits,
who loses? Who carries the risks and who is
spared from risk? Who gets the opportunities
and who is denied an opportunity—whether
for goods and services or more
fundamentally a share of all the values, not
only wealth, but also security, the freedom
to choose for themselves, some measure of
justice from the rest of society?”’.
— Susan Strange, States and Markets (1988).
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# Gilpin, R. (1987) The Political Economy of
International Relations. Princeton
University Press, pp. 65–117.
# Bruff, I. (2011) ‘Overcoming the state/
market dichotomy’, in Critical
International Political Economy: Dialogue,
Debate and Dissensus, S. Shields, I. Bruff
& H. Macartney (eds.). Palgrave
Macmillan, pp. 80–98.

$ Morton, A. D. (2003) ‘Social forces in
the struggle over hegemony: NeoGramscian perspectives in International
Political Economy’, Rethinking Marxism
15(2): 153–179.
$ de Goede, M. (2003) ‘Beyond
economism in International Political
Economy’, Review of International
Studies 29(1): 79–97.
$ Elias, J. (2011) ‘Critical Feminist
scholarship and IPE’, in Critical
International Political Economy: Dialogue,
Debate and Dissensus, S. Shields, I. Bruff
& H. Macartney (eds.). Palgrave
Macmillan, pp. 99–113.
$ Kirshner, J. (2009) ‘Realist political
economy: Traditional themes and
contemporary challenges’, in Routledge
Handbook of International Political
Economy (IPE): IPE as a Global
Conversation, M. Blyth (ed.). Routledge,
pp. 36–47.
$ Frieden, J. & Martin, L. L. (2002)
‘International Political Economy: Global
and domestic interactions’, in Political
Science: State of the Discipline, I.
Katznelson & H. V. Milner (eds.). W. W.
Norton, pp. 118–146.
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3. THE MAKING AND
REMAKING OF THE GLOBAL
ECONOMY

# Bhambra, G. K. (2020) ‘Colonial global
economy: Towards a theoretical
reorientation of political economy’,
Review of International Political Economy
28(2): 307–322.

‘Competition itself forces any expansion by
some capitalist enterprises to be matched by
the others as a condition of their existence.
In this way is constituted an unremitting
tendency toward reproduction at an everincreasing scale, endlessly spreading
automatically, wavelike, across the entire
surface of private production’.

# Fine, B. & Saad-Filho, A. (2017)
‘Thirteen things you need to know about
neoliberalism’, Critical Sociology 43(4/5):
685–706.

— Rosa Luxemburg, The Accumulation of
Capital (1913).

$ Cox, R. W. (1987) Production, Power and
World Order: Social Forces in the Making
of History. Columbia University Press,
pp. 211–230; 244–265.
$ Goswami, M. (2018) ‘Crisis economics:
Keynes and the end of empire’,
Constellations 25(1): 18-34.
$ Garavini, G. (2011) ‘Completing
decolonization: The 1973 “Oil Shock”
and the struggle for economic rights’,
The International History Review 33(3):
473–487.
$ Babb, S. (2013) ‘The Washington
Consensus as transnational policy
paradigm: Its origins, trajectory and
likely successor’, Review of International
Political Economy 20(2): 268–297.
$ Best, J. (2004) ‘Hollowing out
Keynesian norms: How the search for a
technical fix undermined the Bretton
Woods regime’, Review of International
Studies 30(3): 383–404.
$ Connell, R. & Dados, N. (2014) ‘Where in
the world does neoliberalism come
from? The market agenda in Southern
perspective’, Theory and Society 43(2):
117–138.
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4. SOCIAL FORCES, GENDER
AND RACE IN THE GLOBAL
ECONOMY
‘That dark and vast sea of human labor in
China and India, the South Seas and all
Africa; in the West Indies and Central
Ameria and in the United States—that great
majority of mankind, on whose bent and
broken backs rest today the founding stones
of modern industry—shares a common
destiny; it is despised and rejected by race
and color, paid a wage below the level of
decent living, driven, beaten, prisoned and
enslaved in all but name; spawning the
world’s raw material and luxury—cotton,
wool, coffee, tea, cocoa, palm oil, fibers,
spices, rubber, silks, lumber, copper, gold,
diamonds, leather—how shall we end the list
and where?’.
— W. E. B. Du Bois, Black Reconstruction in
America (1935).
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# Bedford, K. & Rai, S. (2010) ‘Feminists
theorize International Political
Economy’, Signs: Journal of Women in
Culture and Society 36(1): 1–18.

$ Peterson, V. S. (2005) ‘How (the
meaning of) gender matters in political
economy’, New Political Economy 10(4):
499–521.

# Virdee, S. (2019) ‘Racialized capitalism:
An account of its contested origins and
consolidation’, The Sociological Review
67(1): 3–27.

$ Bakker, I. (2007) ‘Social reproduction
and the constitution of a gendered
political economy’, New Political
Economy 12(4): 541–556.
$ Bhattacharya, T. (2017) ‘How not to
skip class: Social reproduction of labor
and the global working class’, in Social
Reproduction Theory: Remapping Class,
Recentering Oppression, T. Bhattacharya
(ed.). Pluto, 68–93.
$ Tilley, L. (2021) ‘Extractive investibility
in historical colonial perspective: The
emerging market and its antecedents in
Indonesia’, Review of International
Political Economy 28(5): 1099–1118.
$ Levien, M. (2017) ‘Gender and land
dispossession: A comparative analysis’,
Journal of Peasant Studies 44(6): 1111–
1134.
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5. PRODUCTION

# Taylor, M. & Rioux, S. (2018) Global
Labour Studies. Polity, Chapters 4 & 5.

‘[T]he factor which is in the last instance
decisive in history is the production and
reproduction of actual life’.

# Elias, J. (2009) ‘Gendering
liberalisation and labour reform in
Malaysia: Fostering “competitiveness”
in the productive and reproductive
economies’, Third World Quarterly 30(3):
469–483.

— Friedrich Engels, ‘Letter to Bloch’ (1890).

$ Federici, S. (2014) ‘The reproduction of
labour power in the global economy and
the unfinished feminist revolution’, in
Workers and Labour in a Globalised
Capitalism: Contemporary Themes and
Theoretical Issues, M. Atzeni (ed.).
Palgrave Macmillan, pp. 85–107.
$ Mezzadri, A. (2016) ‘Class, gender and
the sweatshop: On the nexus between
labour commodification and
exploitation’, Third World Quarterly
37(10): 1877–1900.
$ Merk, J. (2011) ‘Production beyond the
horizon of consumption: Spatial fixes
and anti-sweatshop struggles in the
global athletic footwear industry’,
Global Society 25(1): 73–95.
$ Carswell, G. & De Neve, G. (2013)
‘Labouring for global markets:
Conceptualising labour agency in global
production networks’, Geoforum 44(1):
62–70.
$ Gereffi, G. (2014) ‘Global value chains
in a post-Washington Consensus world’,
Review of International Political Economy
21(1): 9–37.
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6. TRADE
‘In the face of the inequality of natural
resources there are today no such things as
internal affairs of a country which do not
concern the rest of mankind. It is to the vital
interests of every nation that all over the
earth the most efficient methods of
production should be applied. It hurts the
well-being of everybody if, for instance,
those countries which have the most
favorable conditions for the production of
rubber do not make the most efficient use of
their resources. One country’s economic
backwardness may injure everybody else’.
— Ludwig von Mises, Omnipotent
Government: The Rise of the Total State and
Total War (1944).
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# Capling, A. & Trommer, S. (2017) ‘The
evolution of the global trade regime’, in
Global Political Economy, 5th edition, J.
Ravenhill (ed.). Oxford University Press,
pp. 111–140.
# Fridell, G. (2006) ‘Fair trade and
neoliberalism: Assessing emerging
perspectives’, Latin American
Perspectives 33(6): 8–28.

$ Chang, H.-J. (2007) ‘Kicking away the
ladder: The “real” history of free trade’,
in Globalization and the Myths of Free
Trade: History, Theory and Empirical
Evidence, A. Shaikh (ed.). Routledge, pp.
23–50.
$ Chorev, N. (2005) ‘The institutional
project of neo-liberal globalism: The
case of the WTO’, Theory and Society
34(3): 317–355.
$ Gallagher, K. P. (2008) ‘Understanding
developing country resistance to the
Doha Round’, Review of International
Political Economy 15(1): 62–85.
$ Singh, J. P. (2021) ‘Race, culture, and
economics: An example from NorthSouth trade relations’, Review of
International Political Economy 28(2):
323–335.
$ Johannessen, S. & Wilhite, H. (2010)
‘Who really benefits from Fairtrade? An
analysis of value distribution in
Fairtrade coffee’, Globalizations 7(4):
525–544.
$ Young, A. R. (2016) ‘Not your parents'
trade politics: The Transatlantic Trade
and Investment Partnership
negotiations’, Review of International
Political Economy 23(3): 345–378.
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7. INEQUALITY & POVERTY
‘Our merchants and master-manufacturers
complain much of the bad effects of high
wages in raising the price, and thereby
lessening the sale of their goods both at
home and abroad. They say nothing
concerning the bad effects of high profits.
They are silent with regard to the pernicious
effects of their own gains. They complain
only of those of other people’.
— Adam Smith, An Inquiry into the Nature
and Causes of the Wealth of Nations, Vol. 1
(1776).
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# Kotz, D. M. (2018) ‘Neoliberalism,
inequality and capital accumulation’, in
The Sage Handbook of Neoliberalism, D.
Cahill, M. Cooper, M. Konings & D.
Primrose (eds.). Sage, pp. 427–445.

$ Van der Weide, R. & Milanović, B.
(2018) ‘Inequality is bad for growth of
the poor (but not for that of the rich)’,
The World Bank Economic Review 32(3):
507–530.

# Kerrissey, J. (2015) ‘Collective labor
rights and income inequality’, American
Sociological Review 80(3): 626–653.

$ Kristal, T. (2010) ‘Good times, bad
times: Postwar labor’s share of national
income in capitalist democracies’,
American Sociological Review 75(5): 729–
763.
$ Kiely, R. (2007) ‘Poverty reduction
through liberalisation? Neoliberalism
and the myth of global convergence’,
Review of International Studies 33(3):
415–434.
$ Inayatullah, N. & Blaney, D. L. (2018)
‘Race and global inequality’, in Race,
Gender, and Culture in International
Relations: Postcolonial Perspectives, R. B.
Persaud & A. Sajed (eds.). Routledge,
pp. 116–134.
$ Heintz, J. & Balakrishnan, R. (2012)
‘Debt, power, and crisis: Social
stratification and the inequitable
governance of financial markets’,
American Quarterly 64(3): 387–409.
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8. CRISIS
‘When Your Majesty visited the London
School of Economics last November, you
quite rightly asked: why had nobody noticed
that the credit crunch was on its way? (…)
[T]he failure to foresee the timing, extent
and severity of the crisis and to head it off,
while it had many causes, was principally a
failure of the collective imagination of many
bright people, both in this country and
internationally, to understand the risks to
the system as a whole’.
— ‘Letter to Her Majesty the Queen by the
Participants of the British Academy Forum
on the Global Financial Crisis’ (2009).
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# Roberts, A. & Elias, J. (2018) ‘Financial
crises in historical perspective’, in
Handbook on the International Political
Economy of Gender, J. Elias & A. Roberts
(eds.). Edward Elgar, pp. 281–297.
# Bieler, A. & Morton, A. D. (2018) Global
Capitalism, Global War, Global Crisis.
Cambridge University Press, Chapter 9.

$ Peck, J., Theodore, N. & Brenner, N.
(2012) ‘Neoliberalism resurgent? Market
rule after the Great Recession’, South
Atlantic Quarterly 111(2): 265–288.
$ Emejulu, A. & Bassel, L. (2017) ‘Whose
crisis counts? Minority women,
austerity and activism in France and
Britain’, in Gender and the Economic
Crisis in Europe, J. Kantola & E.
Lombardo (eds.). Palgrave Macmillan,
pp. 185–208.
$ Seri, G. (2017) ‘“To double oppression,
double rebellion”: Women, capital and
crisis in “post-neoliberal” Latin
America’, in Scandalous Economics:
Gender and the Politics of Financial
Crises, A. Hozić & J. True (eds.). Oxford
University Press, pp. 126–142.
$ Bailey, D. J., Clua-Losada, M., Huke,
N., Ribera-Almandoz, O. & Rogers, K.
(2018) ‘Challenging the age of austerity:
Disruptive agency after the global
economic crisis’, Comparative European
Politics 16(1): 9–31.
$ Johnston, A., Fuller, G. W. & Regan, A.
(2021) ‘It takes two to tango: Mortgage
markets, labor markets and rising
household debt in Europe’, Review of
International Political Economy 28(4):
843–873.
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9. CLIMATE BREAKDOWN
‘God forbid that India should ever take to
industrialisation after the manner of the
West. The economic imperialism of a single
tiny island kingdom [England] is today
keeping the world in chains. If an entire
nation of 300 million took to similar
economic exploitation, it would strip the
world bare like locusts’.
— Mahatma Gandhi, ‘Discussion with a
Capitalist’ (1928).
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# Clapp, J. & Helleiner, E. (2012)
‘International political economy and the
environment: back to the basics?’,
International Affairs 88(3): 485–501.
# Hickel, J. & Kallis, G. (2020) ‘Is green
growth possible?’, New Political Economy
25(4): 469–486.

$ Moore, J. W. (2017) ‘World
accumulation and planetary life, or, why
capitalism will not survive until the
“last tree is cut”’, IPPR Progressive
Review 24(3): 175–202.
$ Newell, P. & Paterson, M. (2010)
Climate Capitalism: Global Warming and
the Transformation of the Global
Economy. Cambridge University Press,
Chapter 2.
$ Sealey-Huggins, L. (2017) ‘“1.5°C to
stay alive’: Climate change, imperialism
and justice for the Caribbean’, Third
World Quarterly 38(11): 2444–2463.
$ Pulido, L. (2016) ‘Geographies of race
and ethnicity II: Environmental racism,
racial capitalism and state-sanctioned
violence’, Progress in Human Geography
41(4): 524–533.
$ Dietz K. & Engels, B. (2017) ‘Contested
extractivism, society and the state: An
Introduction’, in Contested Extractivism,
Society and the State. Development,
Justice and Citizenship, B. Engels & K.
Dietz (eds.). Palgrave Macmillan, 1–19.
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10. THE GLOBAL SOUTH
‘The Third World is today facing Europe as
one colossal mass whose project must be to
try and solve the problems this Europe was
incapable of finding the answers to’.
— Frantz Fanon, The Wretched of the Earth
(1963).
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# Grovogui, S. (2011) ‘A revolution
nonetheless: The Global South in
International Relations’, The Global
South 5(1): 175–190.
# Weber, H. & Winanti, P. (2016) ‘The
“Bandung spirit” and solidarist
internationalism’, Australian Journal of
International Affairs 70(4): 391–406.

$ Funk, K. (2015) ‘The Global South is
dead, long live the Global South! The
intersectionality of social and
geographic hierarchies in global
capitalism’, New Political Science 37(4):
582–603.
$ Rethel, L. (2012) ‘Each time is different!
The shifting boundaries of emerging
market debt’, Global Society 26(1): 123–
143.
$ Schmalz, S. & Ebenau, M. (2012) ‘After
neoliberalism? Brazil, India, and China
in the global economic crisis’,
Globalizations 9(4): 487–501.
$ Sum, N. L. (2013) ‘A cultural political
economy of crisis recovery:
(trans-)national imaginaries of “BRIC”
and subaltern groups in China’, Economy
and Society 42(4): 543–570.
$ Chin, G. T. & Gallagher, K. P. (2019)
‘Coordinated credit spaces: The
globalization of Chinese development
finance’, Development and Change 50(1):
245–274.
$ Tansel, C. B. (2019) ‘Neoliberalism and
the antagonisms of authoritarian
resilience in the Middle East’, South
Atlantic Quarterly 118(2): 287–305.
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11. CONCLUSION: TOWARDS
A POST-PANDEMIC
INTERNATIONAL POLITICAL
ECONOMY
‘The decadent international but
individualistic capitalism, in the hands of
which we found ourselves after the war, is
not a success. It is not intelligent, it is not
beautiful, it is not just, it is not virtuous—
and it doesn’t deliver the goods. In short, we
dislike it and we are beginning to despise it.
But when we wonder what to put in its place,
we are extremely perplexed’.
— John Maynard Keynes, ‘National selfsufficiency’ (1933).
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# Fraser, N. (2015) ‘Legitimation crisis?
On the political contradictions of
financialized capitalism’, Critical
Historical Studies 2(2): 157–189.
# Ndlovu-Gatsheni, S. J. (2019)
‘Rethinking development in the age of
global coloniality’, in Rethinking and
Unthinking Development: Perspectives on
Inequality and Poverty in South Africa
and Zimbabwe, B. Mpofu & S. J. NdlovuGatsheni (eds.). Berghahn, pp. 27–49.

$ Bruff, I. (2014) ‘The rise of
authoritarian neoliberalism’, Rethinking
Marxism 26(1): 113–129.
$ Ayers, A. J. & Saad-Filho, A. (2015)
‘Democracy against neoliberalism:
Paradoxes, limitations, transcendence’,
Critical Sociology 41(4/5): 597–618.
$ Khurana, I. & Narayan, J. (2021) ‘(After)
neoliberalism? Rethinking the return of
the state’, Discover Society: New Series 1
(4). https://bit.ly/3IrUTmw
$ Sparke, M. & Williams, O. D. (2021)
‘Neoliberal disease: COVID-19, copathogenesis and global health
insecurities’, Environment and Planning
A: Economy and Space. https://doi.org/
10.1177/0308518X211048905
$ Selwyn, B. (2014) ‘Twenty-first-century
International Political Economy: A
class-relational Perspective’, European
Journal of International Relations 21(3):
513–537.

